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*Combined ratio is the ratio of net incurred claims plus net
operating expenses to net earned premiums. A combined
ratio of 100% is break even (before taking into account
investment returns). A ratio less than 100% is an
underwriting profit.

CHART 2 - LLOYD’S BUSINESS SECTORS
SHARE OF GROSS PREMIIUM (DIRECT
BUSINESS ONLY)

CHART 3 - LLOYD'S 2008 COMBINED
RATIOS*

-£250.00

-£200.00

-£150.00

-£100.00

-£50.00

£0.00

£50.00

£100.00

£150.00

£200.00

-£194.00

Energy Marine

£160.00

CHART 4 - LLOYD'S 2008 UNDERWRITING
RESULTS (GBPMMS)

CHART 1 - LLOYD’S SOURCES OF CAPITAL
BY TYPE AND LOCATION
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SOME KEY DATES AT LLOYD'S

1688 First known reference to Edward Lloyd’s coffee house in Tower Street. 

1691 Edward Lloyd moves his business to Lombard Street.

1769 A breakaway group of professional underwriters establish New Lloyd’s Coffee House 
in Popes Head Alley.

1771 79 underwriters and brokers each subscribe £100 towards new premises. 
Lloyd’s ceases to be a coffee house and becomes the property of the subscribers. 
First Committee of Lloyd’s elected, comprising nine subscribers.

1811 A general meeting of subscribers adopts a trust deed, giving Lloyd’s a constitution. 
This regulates admission to Lloyd’s more strictly.

1824 Parliament allows the existence of insurance companies other than Royal Exchange 
and London Assurance.

1871 Lloyd’s incorporated by a private Act of Parliament.

1873 Lloyd’s seal affixed to every Lloyd’s policy.

1887 Creation of the Central Guarantee Fund.

1928 Society of Lloyd's moves to 12 Leadenhall Street - the first building the society owned.

1957 Opening of New building at 51 Lime Street .

1986 New Lloyd’s building at One Lime Street.

1994 First corporate members commence underwriting.

2003 Introduction of the Lloyd's Franchise Board.



Headquartered in the City of London, Lloyd & Partners is an independent specialist insurance

broker at the forefront of the insurance industry. 

We operate in four main sectors:

• Cargo, Specie & Fine Art

• Casualty, Healthcare & Professional

• Energy & Marine

• Property (US and International)

We work in partnership with other brokers and directly with large businesses. Our sector-specific

teams focus specifically on wholesale business produced from independent sources, internationally

but with particular focus on the United States.

Lloyd & Partners is a wholly owned subsidiary of Jardine Lloyd Thompson Group plc. In addition to

the broking operations listed above, we provide wholesale services for JLT-owned operations in

Australasia, Asia, Canada & Latin America.

Lloyd & Partners is also responsible for the management of JLT Park Ltd, the Bermudian broking

operation, which has expertise in the fields of Property, Casualty and Professional Liabilities,

Healthcare and Construction.

Please visit our newly re-launched website www.lloydandpartners.com for more details

About Lloyd & Partners
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This newsletter is compiled and published
for the benefit of clients of Lloyd &
Partners Limited. It is intended only to
highlight general issues relating to the
subject matter which may be of interest
and does not necessarily deal with every
important topic nor cover every aspect of
the topics with which it deals. It is not
designed to provide specific advice on the
subject matter.

Views and opinions expressed in this
newsletter are those of Lloyd & Partners
Limited unless specifically stated
otherwise.

Whilst every effort has been made to
ensure the accuracy of the content of this
newsletter, neither Lloyd & Partners
Limited nor its parent or affiliated or
subsidiary companies accept any
responsibility for any error, omission or
deficiency. If you intend to take any action
or make any decision on the basis of the
content of this newsletter, you should first
seek specific professional advice and verify
its content.

Registered Office: 

One America Square 
London EC3N 2JL

Registered in England No. 02005745 

Vat No. 244 2321 96

T: 44 (0) 20 7466 6500
F: 44 (0) 20 7466 6565

www.lloydandpartners.com

A Jardine Lloyd Thompson company.

Lloyd’s Broker.
A company incorporated with liability

limited by shares.

Authorised and regulated by the
Financial Services Authority.
© 2009 Lloyd & Partners June 2009. 
All rights reserved.




